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MARKET IS BUOYANT

Rise in Prices in Many Ac

tive Stocks During Day x

SPECULATORS REALIZE ERROR

Find Cortcleyona Aid to Wall Street
Will Come in n Way to Benefit
Only legitimate Commercial In-

terests Erie Southern nnd Xew
York Ceutrnl Sell Under Pressure

New York Aug 94 Substantial ad-

vances from last nights closing level of
quotations were shown all through the
list at the opening of the market this
morning the improvement running to as
much as two points In Great Northern
and about a point anti a half in several

ther stocks including New York Cen

tral Union Pacific Reading and Ameri-

can Smelting and Relining
The advances at the opening were fol-

lowed by a further the in prices within
the first quarter of an hour anti during
this period there was such activity as
Induced many of the professional traders
to believe that the whole character of
the market had undergone a change as a
Tesult of the announcement made by Seo-

yotary Cortelyou of his Intention to re-

lieve the money situation by making
weekly deposits with the banks during

the next ftve weeks

will Xot Aid Speculators
Quite a little covering of short con-

tracts was done on this theory although
In no wellinformed quarter was the See
retarys plan regarded as a matter of
any great consequence to the market
The amount money that the Treasury
could spare now presumably about 49

000000 would go far In sustaining an up
ward movement in the stock market and
the evident intention to utilize the limited
means at the disposal of the government
in such a way that practically nil the
money will reach the commercial Interests
and little or none of it will be available
lor use In Wall street speculation

When this became understood the
speculators who had bought on the open-
ing rise hastened to sell out their stocks
while those operating for a decline em-

braced the opportunity to add to their
commitment on a rise for which there
was no substantial warrant
Southern anil Erie Under Presunre

Southern Railway preferred was
under pressure as were also the Erie

and New York Central and all suf-

fered severe declines It was rumored
that the Erie directors would the
dividends on the preferred stocks and
the stocks of the road dropped to new low
levels for the present movement The
decline in New York Central brought a
recurrence of the stories of prospective
new financing and of the rumors that the
dividend would be reduced at the next
meeting

All of the InterboroughMatropolltan
group were weak On the publication of
the bank statement whloh proved better
than expected there was a slight rally
succeeded by another sharp break with
finally a fractionally recovery Just before
the close

Resume of the Week
The liquidation which had boon so

much in evidence in the preceding week
Jiad about run its course by the time the
Presidents speech was published in Wall
street on Tuesday last and as the short
Interest was large and the bad news was
all out the market rallied somewhat on
covering although at no time did It
afford an exhibition of substantial
strength

Later in the week there was a renewal
of liquidation in a number of individual
Issues particularly those in the Inter

combination about
which sentiment became quite disturbed-
as a result of the investigation of trac-
tion affairs by the Public Service Com-
mission

On Friday the directors of the Southern
Railway voted to reduce the dividend on
the preferred stock and on the same day
the new owners of the Central of Georgia
decided to discontinue the payment of
interest on the third incomes

NEW YORK MOItBY

ew York A g 3L Call money quoted aomtoaMr
at B4 per wet todajr During the rates hare
len companUifdy wwy exUca g being 3 and 1
petS with the average rate 2H

Time money va extremely scarce threugtMHit the
week and rates wwe ftraly held The demaad was
strong although not urgwt and a much larger huM
nesa ifoold have beets dose had rnosar been ob-
tained lUte 8 eet for thirty to fixtr days
6ta 4 toe ninety dart and T for Ire and MX
Dtunths

Mercantile paper net with little demand
being only hi small U to the swaltor ocmatry
Inktitatkms Rates ttW per cost for leer to six
moHthi bills rrodraUe aad priMe single nffls aad
7 upward for others

Sterling agate weak today Demand sterling sold
flown to 4871 20 point betew yesterday and bank-
er predicted lower rates for early next Treek

CURB MARKET
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XMntakm Cower 4 4

Canasta UK ttfi-
ilkmac Gold Hh ig 3K
Mitchell MintoK 2
Nerada Coacol 11 11 U
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United Copper Bft 53 9 59-
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MISCELLANEOUS BONDS

New York Aug Mde s quotatiena ef stock
exchange bond transactions
Imperial Japaaeee Stat it 9 K
Imperial Japanese second 6s WH
Imperial Japanese seeoad 4KsM 85K

American Tobacco fa 9K-

JUnerican Tobaeoo 4 68
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BOSTON STOCKS

Quotations are fanWted hy E K Chapman
Co aeaben New York Stash Bxehaa e G Bowl

aaaager 13H F streat northwest
Bid Asked

Atlantic f 11H-

Btogham 11 12
Boston and Albaay 2 29-
BoMoa sod 33

and Heda 73
6E X M-

EdtsoB Electric Iltem 337
Fitchburg pfd 13-
MassadwwUa Bt ri 1 13
N Y N H H m m
North

H 9K
Tamarack 78
Trinity MK-
Lnitod Shoo Machinery 41 41
United Shoe Maeiin iy pfd 26 21
Utah
Victoria 5 4 5a

13

1fI4

5 5
7 V

fa ISl 12

J
11

3151C

8I C6

Gel

A

Chi

r-

Ca

Bate

I 1

i

18

4
rene

4 3I
2 2 2

4 I
7

Central

ago

and

13

4 41

<

NEW YORK STOOK MARKET
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NEW YORK DAXIC STATEMENT
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Notes on 3llnlnpr-
TM Meatam Toaopok mill Js sew wnrklaff

stoek Ss one of the best ot Ute ToaopeM aM It la
predicted br brofcers who are IB the know that
this Mock now have a big upn i4 turn

GeldfteM CbwoHdated droppinc to 7 sctms
ROW to be on its upwftrd secrta ai Last

sold dews ae low as 7V4 aad yesterday it reached
8 A the diridend will bo oaaneneed soon it is
predicted that it will haTe the tendeocy of raWer
the twice of all OoWfJeW stocks
7e copper market for the part acres days has

been weak This is One to the ahanp sad incident
to the TarieoB attedn tipoa railroads aad iadastriM-
Hoiwver the demand Mill exceeds the aapntr aad
the bOg interests are bnllteh OB the price of oopper-

DerelcpmeBt work OB the property of the
Leaatof and Minter Company at Nentda Is pro-
ceeding without interruption and with a rapidtt
which lodk te etroog confldcnce of the Bnnageseot-
ia he property Since the that of this month the
rfmft has b en rent down tWrtyfiTc and irffl

eoatlaoed at this rate about two feet a day The
station which was cut at the SCOfoot leni Is pro
greMiag as ac eoald be expected Already

is in fortyfour feet OB the rein which is abov-
rteg up better each day The shaft is to be Mat
OOWB to the 200foot lerd where it is expected the
game rein wffl be tapfied bat math krcer and rick
er The which has been skipped averages SW-
to toll
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COTTON MARKET

Qaotatloos farefefeed br MUter Co members of
the New York Stock and Cotton exchanges and New
Orleans Cotton Bsehaage 13S3 F street nerthwest

New Aug SI Tto Chronicle figures the to-

tal vWWe wpply at 2453009 bales agaliMt 187460-
3kt year red the American supply at 14256-
0agaiaft W2XX teat year These figures show a de
eraaee from test week of 113000 pin of 543000
OTW KOS and a decrease of 117000 from 1905 COke
were better than looked for and this while it pro-
duced a good impression failed to bring much

The aarket started at a saall adranee
but the buying came mainly from resorts aad was
Bustaiaed largely by the t t diness of the stock
ket in fact there wall a belief that as goes the
Mock market so will cotton probably go for a while
Bradetrects reverts were anything but hellish and
there waa lIttle in the weekend statistics or trade
reports of a charatoer to eacourage expectation of
any great change In the market Should the msre-
anstf sUshi terge proporUoas as it inevitably mutt
pricrs caBBot hold eepedally if the weather ia at
all Rood The amount of deterioration generally

p 10 this time does sot in our judgaieat warraat-
a bun mrket-
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Jamestown visitors are arriving daily
and looking for furnished rooms An ntf
In The Herald will get them
has the largest circulation at Norfolk and
Jamestown of any Washington paper

Secretary Cortelyous Plan
Generally Approved

MOST STOCKS SHOW GAINS

Market Opens us If Effort Were to
Be Made to Drive Shorts to Cover
High Prices Welcomed by Most
Operators Cloning However Near
Low Mark of the Duy

New York Aug 24 Approval of Secre-
tary Cortelyous plan of the deposit of
government money was universal and
hearty in banking circles today

It is not so much the mere deposit of
the funds that evoked favorable comment
ss the method formulated by the Secre
tary for making the deposits Both for
this particular occasion it was said and
In the course of the operation of a gen-

eral policy It was desirable that deposits-

be strung out over a period of weeks and
placed In centers of great stress

Just now were tho former practice of
dumping a block of many millions on the
money market once followed a large
part If not all the money would go to
Europe since exchange is decidedly In
Europes favor That may be avoided un
der the new regulations-

A more stable and enduring benefit is
derivable from smaller deposits extend-
ing over a considerable period of time
The Question Who will got the gold to
be deposited remained unanswered It
was realized that the Secretary had taken
all possible precautions against an out
flow to Europe but there were differ-
ences of opinion ae to whetisr or not the
precautions would prove effective Lon-

don was closed and no answer was
from money movements there

Here bankers though differing on the
main question believed that tho amount
which Europe may secure will be much
mailer than If 16000000 or 20000000 for

instance were deposited at once

With the money now on hand and tho
estimated balance of receipts over ex-

penditures in the Immediate future It
was figured that the Secretary could de-

posit 46900000 In the next six weeks
without disturbing the working balance-
in the Treasury It was not predicted
that as much as this would be deposited

The bank statement showed the un
expectedly favorable features of a

of S3OiNfj00 in loans and increase
of S09OM in the reserve

For the first time in many weeks the
reserve was greater than In the corre
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spending week of last year

The market opened as if an effort were
to be made to drive the shorts to cover
under the developments in money Most
of the active stocks showed golan If
there was an effort to drive the shorts
It was soon abandoned or soon failed
for majority of operators welcomed
the high prices as good spots on which
to sell and liquidation accompanied by
a drive in various Issues sent prices tum-
bling rapidly

The weakness of Eries and renewed
weakness in the Southern Railway shares

too depressed the entire list to such an
extent that an unusually small number of
shorts deemed It advisable to cover In the
late trading The closing was accord-
ingly near the low prices of the day

was nothing encouraging In the
columns of the Financial Chronicle That
organ of financial opinion summed up the
situation in these words

the

the

There

¬

¬

The truth la we have reached a point
in the crusade against corporations and
against capital where securities of every
grade and description are regarded with
fear and apprehension The cause as we
have seen is not obscure The remedy is
equally plain It can come from only one
direction Mr Roosevelt alone can stem
the tide

Thug far on account of the enormous
volume of accumulated orders general
buainese has not revealed the evil effects
to a great extent But the point has at
length been reached where mercantile ac-
tivity can only be sustained by new busi-
ness and this latter unfortunat41y is
now lacking Soon there will be idleness
and want then there will be discontent

If the President does not reverse his
course before the conflagration which he
has started passes beyond control his re-
sponsibility will be heavy and the

fearfuL

LOCAL FINANCIAL GOSSIP

The Washington Stock Exchange was
closed yesterday In accordance with the
halfholiday programme for the summer
months

Opinions on the New York Market
Benjamin Woodruff of Post and Flagg

The announced intention of the Secre-
tary of the Treasury practically to give
enough money to move the crops had a
favorable effect this morning and the
markets opened briskly at a 2 or 3 per
cent rally On the advance it met the
same heavy soiling that each rally has
met lately and gradually worked down
to the low figures of yesterday The
bank statement was more favorable than
expected but failed to cause a rally
Altogether the good news fell generally
Hat As is usual in a weak market there
is talk of trouble and people in difficulty
but up to now these rumors have proved
false and it would seem that if people
have stood the enormous strain so far
they ought to be able to continue Alto
gether it hag been a blue day discourag
ing to the bull Interests

E W Crew of Henry Clews Co
Secretary Cortelyous action in deciding-

to make government deposits in New
York and elsewhere at this time rather
than wait until tho money market be
comes stringent is calculated to have a
good effect but it must be apparent to all
that it is something besides the fear of
tight money which is causing such dis-

turbance In the market The cuttlrlg of
the Southern Railway preferred dividend
and the possibility that there will also be
a cut in Erie first preferred is not cal
culated to restore confidence in invest-
ment securities In regard to the Imme-
diate future of the market I can only
reiterate that ouslde of short covering
there is nothing to cause any substantial
improvement of a permanent character
Whenever the shorts take It into their
heads to cover contracts rallies can be
IOQked for and on such occasions the
opportunity to sell should not be lost The
bank statement all things considered
was favorable but Is not likely to have
much influence on the market as It has
too many adverse factors to contend
with

G Bowie Chipman of E R Chapman
was to be expected the mar

ket opened strong under the stimulus
created by the news from Washington
regarding the deposit of government
funds At the high point stocks seemed
to be in good supply resulting in a de-
cline to about last nights closing prices
The surplus reserve now held by the
banks stands at practically 510000000
against about 4000000 this time last year
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No doubt the action of the Secretary of
the Treasury will have a beneficial effect
upon sontIment which may be reflected In
higher prices next week but I do not Soc
anything more than a traders market for
the Immediate future where profits on
either side should be quickly taken

PRICE FOR THE YEAR

Following are the bid prices upon
the most active bond and stocks on
the Washington Stock Exchange last
Friday and on tho corresponding dato
one year ago

OAS BONDS

HANGES

I

tug23tus2I
1907

Washington Gas 4s MO

Washington Gas eortlflcate 8 1

RAILROAD BONDS
Capital Traction Es KOK-
Anaooctia and Patomaa 6 100
City and Suburban Ss rHI
ColOmbia 5s H834
Columbia 6s 1M
Metropolitan 5s 5CH

Washington Railway and Electric 4 79

MISCELLANEOUS BONDS
Potomac Electric Light i IMtt
Norfolk and Washington Steamboat 5s MS
Chesapeake and Potomac Telephone 5s HH4
Washington Market 8s 0

PUBLIC UTILITY STOCKS
Capital Traction 139
Washington Rallvray and Btectrk com
Washington Railway and BteeWe pfd 6914
Norfolk and WashiBgtoa Steamboat 330
Washington Gsa S3ft
Georgetown Gas 71
Chesapeake and Potomac Taliphose M

TYPE MACH1NB STOCKS
Mergyithaler Liaetjpe JWV6

Monotype K
MINING STOCKS

Greene Cananea BM
Green Copper
Mitchell Mining S

NATIONAL BANK STOCKS
American W
Capital 260
City Hi
Columbia J86
Commercial Jll
Farmers and Meehaafca ttf
Lincoln IJfti
Metropolitan 33
finn MB
Seorad HI
Traders J
Washiaetos 338

TRUST COMPANY STOCKS
American and Trust C9
National Safe in
Unten Tract Jif-
Wartringtoa Loan and Trust 9N
Washington Sale 31

SAYINGS DANK STOCKS
Homo Savings W
Uafoa Sariags M

Flits INSURANCE STOCKS
ArJiBgtcn-
CatamMa 9
Oemaierckl 5
CorooRiH 74
Flreraoas w JtK
Fraaklte-
Gennaa Amed is
Metropolitan K
Natloaal Union 7T 7
Peoples
Potomac 38
Rlggs 8K

TITLB IN8URAN01 STOCKS
Cotarabfa 4
Real Estate 89
Washiagtoa f-

MISCBLLA HOOS STOCKS
S P SortIes Cerpontfeft m
GraphophoM common
Graphopheae preferred T
Sjeeariyr Storage IS
WaehlRgtoa Martet K

Lans ton

S
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PRICE CIIAXGES OF TUB WEEK

Total sales of bonds and stocks on tho
Washington Stock Exchange with
fluctuations of eACh for the week ended
August S4-
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GRAIN AND PROVISIONS I

Qnolfittona fumtabed by A O Brown Co mom
here of the New York Stock Exehaiw and the Chi
caw Board of TiMe Mtnter RoUdtag

CMcago Aug 3JVJteat sttowed nenwu-
wtaatwos mtwaitr to be expected where the

volume of 1ra4e is so curtailed by lack of public
telegraphIc coewwiifcaiioa SentiMent Etrantif
bullish early with Northwest forwpi and pSt
traders bailer Offering were scant except for
a brief period at the Mart when prices opened
down OH the atoappototing cables Attenpta at
taking profits oa the precipitated winch ef the
carirbongat wheat OB sale aaain The Market had
nobodr to saciaia the Underlying seaU
neat is bullish and Ute Market gets good support-
on breaks The latter fe of the iaflaential can
centratod rather than the public and general sort
Seaboard teik of acceptance of MUle wheat on the
orernlght offerings abroad tbe letter being rather
high Bids thIs aoratog haw bees eoaataig along
with tOO market and it Is ttaaelr that the break
has rwulted in some business at other points as
well as here Local cub 6686 bwbek sea
board sales not pre rktwly reported 2B Joadf

Corn has had abaost as nuneroos and teportant
ups and downs as wheat The opening market was
easier on better weather the decline stimulated
Good buying and prices ranged MaiMrL and there
was then free seUlop which the market was hardly
large enough to absorb As te wheat there was
a good demand at the decline Oountrr is gelling
corn hero on current baste wbcrerer it can get into
communication with the market Cash demand foil
off the East reporting that It does not care to buy
on ch excited adrances as yesterdays Local cash
sales 130000 bu hels seaboard S loads

The total rolume of business in oats was by
krge as yesterday and it was also rektirely far less than in other graIns with the general

tone easier Eastern shipping decaaad dropped off
somewhat Cash rroelTers are oflcriog more oats
to arrive from the country and expect a fair run
if the weather boWs Bood Local auk sales Ii5 80
bushels Qiwtatioaa
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WHEAT
September
December
May

CORN

Decomber
May

OATS
September
December
May

PORK
September

LARD
September
October
January
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September
October
January
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New York Aug 21 WHEAT Strong No 1
Northern Duluth to arrive lIe orer September f
o No 1 Manitoba US f o b No 2 North-
ern Manitoba to arrive L 4 f o b No tndf o b 98 Na 1 macaroni SH f e b

OATSStrong No 2 white 6 No 3 white 6T
Prices of futures are as fellows
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LIVE STOCK MARKETS

New York Aug 2tCATTLERccdrrts 1200
Nothing doles feeling dull

Id head Feeling steady
Dressed calres in moderate and full steady

SHEEP AND LAMBSReceipts 2630 Sheep
steady 3 0a5SO lambs about steady 669a00 culls
500

HOGSJReceipts 2JGO Nothing doing Lire hogs
feeling steady

Chicago Aug 24 CATTLERecoipt BOO Mar
ket unchanged

5590 Market IflalSc higher
Linht aC5aS42H 545aETO mixed 633-
neaiy 573a630 pigs 50a63

2000 Market unchangKl

WASHINGTON CATTLE MARKET

CATTLE Extra per cwt butcher 450a500
common IBOalOO rough LSOa200

HOGS Per cwt gross I5a700 ordinair per
cwt 60Qa6SO

SHEEPClipped common 200a270
LAMBS Spring choice 7a7H medium R4
OALVESPrime per b 7Ha8 medium 6aT

grass a4H
COWS Prime fresh each 4000aWCO common

3JOOa3003 old and dry 80Cal009L

supply

roughs

550

350

<

Sir William Henry Perkin
and His Inventions

SUCCESS OF EXPERIMENTALISTS-

The Somber Substance Supposed to
Be WoYthlcsN Turned Into Dyes
Besides Which AiitineptIcB and
Perfumes unit Medicine Were DIRt

covercd Fimt Vend by Germany

Thero Is an old East Indian legend of
a youth who had set forth to seek his
fortune not knowing that the diamond
mines of Golconda rested beneath his
fleeing footsteps soys the New York Sun
The other day there died in London a
man whose career remotely recalls this
ancient tale He too was about to seek
his fortunes aflod when by lucky hazard
he found it umler foot or more accu
rately by the product of the black
diamonds which the British Islanders
dig from out of then coal mines

This man is Sir William Henry Per
kin a man who In his early youth had
burned the midnight oil over problems-
in chemistry who one day in a fit of
disgust over the failure of an

made hot resolution to be quit
of the science and seek other fields
but who thought better of it the next
day ahd lived to create more Industries
than most any who had ever gone be
fore him to take place as a wizard
whose touch would transmute liquid dross
to gold to win for himself a knight
hood and to open avenues for the em-

ployment of an army of workers in the
arts of pofcce which numerically exceeds
the standing army of Great Britain

This was the now distinguished scientist
who first discovered the magic that lay
hidden in coal tnr and who with a skill
which looked like the exercise of some
black art extracted from this somber
substance whole rainbows of enchanting
colors constructed from the ebon ooze the
most ravishing of perfumes blued tho
way to the manufacture from this neg-
lected product of high explosives with
which the shells of the warlike are now
charged sent into the world a more vast
number of healing medicines than it bad
over known before aDd conspicuously ad-

vanced numerous other arts and sciences
ConI Tar Worthless

Previous to his advent into the field
of applied chemistry coal tar was

as an almost worthless thing-
a liquid dross of no virtue and of but
little use But since this muter of

chemistry turned his attention to
the subject no lees than 14M dres alone
have been developed from this former
refuse of gas houses and the medicinal
agents antiseptics and perfumes which
have been manufactured from coal tar
are almost innumerable His discoveries
further revolutionized industries to the
end that artificial productions of madder
and indigo colorings could be manufac
tured so cheaply that thousands of acres
of land which had formerly been devoted-
to the growing of these plants have now
been turned back for the cultivation of
foodstuffs

Born In LoBdon in March ISIS young
Perkin received his early education in a
city school But all of his tastes lay
In the direction of science and his sev-

enteenth year found him installed as as-

sistant to Dr A W Hoffman a distin-
guished German chemist whose labora-
tory was then in London The young
chemist was constantly trying experl

GOAL TAR PRODUCTS
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ments and so absorbed in
that ho rarely quitted It except for
meals One of his many ideas was that
it was possible to produce quinine arti-
ficially and it was while experimenting-
on the line of this theory that he oxi
dized aniline and knew instantly that he
had made a great and realiz-
ing its commercial value began immedi-
ately to organize a company for the man-
ufacture of dyes

The vast importance of the new dis-
covery was quickly appreciated and
within a few years the world was being
supplied with new colors such as dyers
had hitherto seen only in their dreams
Silk wool cotton all were tinted with
the new pigments Fashion invented and
wore new combinations and contrasts
The artificial dyes even challenged the
tints of nature alizarin the coloring
matter of madder being reduced from
coal tar while artificial indigo was made

India could produce So vast were the
new industries which the young chemist
had opened to the world that it is now
estimated that the coal tar products of
Germany alone exceed S OCOK8 annually

Artificial Perfumes
Perkin also laid the foundations of the

artificial perfume Industry by the dis-
covery of a method for preparing cou
marin the odoriferous principle of the
tonka bean and which forms an impor-
tant ingredient in many scents This still
further extended the industries which
were born in his discoveries and within a
few years the viscous black gum which
had been used for mixing with sand and
gravel for sidewalks was transmuted Into
dainty perfumes and went forth In cut
glass bottles Besides dyestuffs and per
fumes there have beon developed from
the coal tar products many kinds of
artificial sweeteners preservatives ex-
plosives medicines and photographic de-
velopers Chemists have found that the
number of products which can be

from coal tar are practically un
limited and that combined with mate-
rials now known more than 1 0000000
chemical bodies may be produced

Mathematicians exhibit a formidable to-
tal of the different possible arrangements
according to which the units may be
grouped by twos and threes As the sev-
en notes of the musical scale are ar
ranged In infinite variations BO chemistry
disposes of the bodies occurlrg in organic
matter in a imilar endless diversity of
combinations

Few if any of the dyes and drugs ob-
tained from coal tar exist In the tar as
such though there are In the tar many
substances closely related to the same
dyes and drugs Indeed as a writer
recently described for this paper if wo
could provide ourselves with one of Sam
Wellers potent double million magnify
ing microscopes of hextra power we
might see not only a black tarry sub
stance But a marvelous mixture of
things No glassbottomed boat of the
California coast no museum or curiosity
shop could show greater marvels We
would see if the molecules would stand
still in their vibratory a maze
as was never before revealed The coal
tar would appear to be a medley of white
and colored crystalline things enmeshed
wltheach other 1 few dark colored and
some black enough to discolor the entire
mass as seen with the naked eye

Aniline Dyes
When Sir William discovered the mauve

dyes In 1S5S he was oxidizing some aniline
is he was acting on

them In a way that amounted to moist
burning them with oxygen or oxygen
like agents He was singeing off some of
the outside molecular branches and twigs
and it was singular that some of the half
burned molecules doubled and tripled and
quadrupled up into the more complex
group mauve But the product was not
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US GOVERNMENT DEPOSITARY

most liberal terms of banking consistent
unquestioned soundness obtain here at

times
Banks corporations firms and individuals are

assured service of unsurpassed excellence in all deal
ings with this institution

Depositorswi-
ll find it highly advantageous to have an account

here Our Savings Dept PAYS INTEREST and
funds deposited therein have National Bank pro-
tection

35s ONE DOLLAR Will Open an Account

Cor 10th

and Pa Ave

Savings Department Open
Every Saturday from 6 to 9 P M

G J RIXEY President
ARTHUR G PLANT Vice President

J FENDALL CAIN Cashier
H OVEX THOMPSON Asst Cashier

The Satisfaction of
Banking Here
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f

N 1 S-
tatIona

1

THE TRADERS
1

DanK

¬

entirely satisfactory Perkin knew that
his aniline wa not quite pure For in
stance It presumably bad some toluklino
the next older or bigger brother of aniline
So Perkin purified his aniline with the
surprising result that the purer he got his
aniline less of the new dye he ob-
tained He went back to his original

and the paradox was soon ex-
plained practically He found that it was
necessary to have some of the toluidine
present with the aniline If he w tnd to
be sure of getting any of the dye Tolui
dine is sun more ambiguous than aniline-
it te threesided Like aniline toluidine is
a benzinelike hydrocarbon and an am
monialike substance at the same time
but in addition toluidine is also a me
thane or marsh gas like hydrocarbon
The reason why this property of toluidine
allowed It to be Influential in making the
new dye was not understood In theory at
that time though It was fully utilized in
practice the mixture of the aniline and
toluidine oils was oxidized to the trade
and roeantline came forth

High Explosives
Of the number of products made from

coal tar which can be nitrated and which
form the bases of high explosives the
best known is picric acid There are sev-
eral others but aH of the high explosives
which are made from coal tar are similar
in their lack of sensitiveness to shock
and the safety with which they can be
handled If lighted In the open they burn
like so much pitch pine But if confined
and Ignited by a detonating charge a

kind of combustion is produced

the
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and the disruptive effect Is very great
The lyddite which the British employ as
bursting charges for their shells is pure
picric acid The melinite of the French-
is picric acid modified with about 4

of petroleum Maxlmite and jovite
two other of the high explosives are also
derived from coal tar

Medicine and surgery are Indebted to
it for carbolic acid salicylic acid ace
tanUld phenacetlne salophenol and
numerous other liquid and solid sub-
stances Its products have aided the
advance of photography by giving to It
pyrogalllc acid hydroquinone motel and
adurol

Like many other distinguished men
Perkin was not at first a prophet In his
own land Englishborn England might
well have reaped the harvest which ac
crued from the researches and discover-
ies of her distinguished son yet when the
fiftieth anniversary of his first discovery-
of mauve dyes were celebrated there was
nowhere in the British Isles any vestige
Of the aniline Industry

But the opportunity which Great Brit-
ain overlooked Germany promptly saw
and took advantage of Directly after
the conclusion of her war with France
the German government sought a means
of employing her dismantled army in the
arts of peace and found a field in the
manufacture of coal tar products Soon
those who were engaged new In
dustry were sending their products to alt
parts of the world

NEW YORK PRODUCE

New York Aug 21 SDGAR The London market
for beet wear was d hither The local market
was steady tat and imcbaBged

NAVAL STORBSSpkita loc firm Ma
chtoeEaade barrels quoted at 59 Rosin q iet awl
easier Tar steady and unchanged at 35 for ail

BUTTER Receipts 6JU packages market closed
firm at unchanged prices

EGGS Recdjt3 0113 cases market firm oa fancy
egg storage eggs are steady and fairly aetir

MILT FEEDStrong but quiet Spring bran 100
pound sacks to arrire lake and rail 31M mid
dliBgs 2640 dty lass 2150 In bulk Western red
dog 2950 to arrive

CORN Stroag restricting trade No 2 olcrator-
06K No 2 B f o b No 2 f o bC end As
gust 6SH No 2 yellow 6SH No 2 white 6S

f o b
FLOUR Steady trade quiet Spring patents

50QB540 spring dears S OaS S winter straights
4WalS winter dears 340al70 Kansas in sacks
patents 4Jh460 straight 410a433

RYE FLOURTrade sJow450a510
CORN MEALFinn trade inactlre
HAY Steady moderate dealings
STRAW Steady quiet trade Long rye 65aT-

5BEEFSU dy small inquiry Family M OalLCO

PORK Steady poor demand Mess 1775alSS
family W0-

0TALLOWStcady slow trade City In hogsheads
W

LARD Doll Prime Western 910 dty 860
continent 960 refined Brazilian kegs 1L40

cUr Btearine lO Oleostearlne nominal New York
SH Chicago 8

LOCAL PRODUCE MARKET

Prices Quoted are wholesale
BUTTER Demand moderate and mafket steady

Creamery fancy 23H25 Western firsts 24a25 sec-
onds 21a22 process fancy 23a23H dairy choice ISa

CjIKESBNew York State factory large 13 a
do small UHalS summer large 14al5

factory new choice KHalS do fair to good
11 Virginia 10

light market firm Nearby fresh
Virginia 21 West Virginia and Sauthwest Vir-
ginia 19a20 Tennessee 19a20 North Carolina 13

LIVE POULTRYReceipts light market firm
Spring chickens to l i Ibs 18 da to 1H

ducks large Ilal2 do snaIl Sal geese Las tur-
keys toms per lb 12 do hens 13 do thin 10
keats 1C

DRESSED POULTRY Receipts light market
strong Turkeys hens undrawn per lb 16 do

arerage undrawn ISaB do thin 10 old toms 13
chickens large IS hess choice 15 roosters
9 ducks old Soli spring sail geese SaIL

DRESSED MEATS Cahcs fell dressed 900
beads off 800a900 hogdressed calves 800 hams
country sugarcared

EGETABLES Potatoes homegrown per barrel
125150 cabbage per barrel 50 cucumbers North

I

I
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Hal

per-
cent

bar-

rels

1al9

i

¬

¬

¬

¬

¬

¬

FINANCIAL 1

In These

Provision should be made for the
days when income will be lacking
because of accidents old age no
work or sickness

And the best provision is a say
account in this bank The

principal is absolutely safe and
the money deposited is continually
earning interest at S per cent

Home Savings Bank7-

th St and Mass Ave nw
BRANCHES

7th and H Sts ne
486 7th St sw

Deposits more than a Million and
Threequarters

Capital 1000000Surplus 14090C0

Drafts
principal cities of the world

Letters of Credit issued
Exchange bought and sold
Investments collections made
Stocks Bonds bought sold

National
BANK

Pa Ave opposite U S Treasury

joe Capuza
1000 Round Mountain

1000 Benedictin
1000 Red Mountain
1000 St Ives

Stocks Carried on Marrln
Money Loans on Mlnlnc Shares

IRVING K FARHSHGTOH CO
Members of ihi New York Produce Eicbingi

F C XInnlind Mgr BOND BUILDING
Phone M 3622 WASHINGTON D C

Carolina per basket LOOaLSO loUses boBMerown
per birrd LCOnl5 omens Maryland and Virginia
per bethel 7591 do do per based ifi T5

string beans green per basket LOOaLS toaaton-
warby per box 2Sa betts per bwwa 3ai casts
kwpcs LSaLSO

GREEN FRClTSAppk lowe packed LOfciW
peaches per box 25QaSaa do eonaman 148-

SUNDRIESBeeswax 30 tallow honey
white dorer 1lb sew 13 do eta sew 18
a2 ginseng per Ik SCOa4J soaeea per Itw M
golden seal 4 a pink Mall 3tf snake

36

GRAINWbeat choIce SJaS dfc Isle to good
TSaTfi ikL ordinary Tn ira Ha eon shaDed

Ka61 do yellow BMt do oar XSalS
oats Weetera wWte No 2 UC dot wti d 3Mi

HAY AND STRAWTtawdnr choke 3UlanW
do Xo 1 1900 00 do No 2 irC18Sl ato Jbay 00al900 closer IMMT per
bundle 1LW do d machine Urn 6JMSdo wheat 6 0

WOOL AND HIDBSWool steady Wdes
geaerally dulL Wool trashed of tars lb
38 do unwashed free of ten do hurry 25
Hides green per Ib S do dry air Sheepskiai
green each OOaLoo do dry each Sa27
green 135

Kite Fooled Kingfishers
From the Rochester Herald

Seven boys entered their miniature air-
ships for the annual kiteflying contest
open to children of the public and paro-
chial schools which took place
afternoon in Genessee Valley Park

Interest was lent to the contest by an
odd incident showing that the birds ot
the air may be fooled by the cleverness-
of man Aling Brown had a kite made
in Imitation of an American eagle and
when It spread Its wings to the breeze
and rode away Into th tir It looked like
a real king of the air

Indeed so perfect was the Imitation
that as the beautiful kite soared over
one of the trees in the park in rising two
large kingfishers saw the strange fowl
and uttering their shrill cry of battle
left the tree and followed the kite fllgh
Into the air They wheeled and circled
around their new enemy but such was
their awe of the majestic bird they did
not venture to push hostilities to the
actual point of contact This eagle kltu
took the first prize

Beginnings of Life
The beginnings of life have been lately

studied Miss RIna Monti in some of
lakes of the Alps says the Bal

tlmoro American In the LaTce of the
Semen which has been formed within the
memory of the present Inhabitants only
five species of life are all plants four

diatoms In Ong and Tignaga two
older lakes animal forms feeding1 upon
the diatoms have begun to appear The
observations make it evident that life In a
lake begins with diatoms that absorb
the carbonic acid dissolved In the water
and that the next stage is the develop-
ment of simple animal organisms like
rhlzopods that subsist on vegetable forms
already existing Geologists have In
ferred that the first life on earth begins
in the ocean In this same way
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